Requirements



allows for parents and grandparents over the age of 65 to be
included in the application as dependents, if they are living
with and are fully supported by the main applicant. There is
an additional government fee of US$50,000 payable for
each dependent over the age of 18.

All applicants must have a completely clean personal record
with no criminal record. The regulations further provide
that a person who has been denied entry to a country with
which St. Kitts and Nevis has visa-free travel arrangement
and has subsequently not obtained a visa to the country
after the first refusal shall not be entitled to apply under the
program. A person that is deemed a potential national
security risk, a reputational risk or is subject to criminal
investigation will also be denied citizenship.

Procedures and time frame

The Citizenship-by-Investment Unit (CIU) is responsible for
the processing of all applications. The CIU examines the
application thoroughly and may request that the applicant
attends an interview, although this is rarely necessary. The
CIU undertakes strict due diligence checks and will decline
an application if the applicant makes a false statement or
omits any relevant information.

The applicant must personally complete the prescribed
government forms, which are only available from the CIU
or from an authorized provider. The documentary require-

ments of the program are reasonable and the procedures
straightforward. Most investors will normally visit the
islands before making a decision on the purchase of real
estate, but it is not a prerequisite for the application process.
The process usually takes between four to nine months from
submission of the application to the CIU to approval. Under
the real estate option, the time frame may vary depending
on the development, so it is important to choose a real
estate project that is capable of handling the citizenship
application.

Upon approval-in-principle of the application, the funds for
the real estate or SIDF contribution, government fees and
other fees will be released to the various parties. Thereafter
the minister responsible for Citizenship will sign the official
citizenship certificate which confers citizenship status. Once
the citizenship certificate is issued, you are entitled to apply
for a passport.

Dual citizenship

There are no restrictions on dual citizenship in St. Kitts and
Nevis.

Taxation

There is no direct taxation in St. Kitts and Nevis. Even if
citizens reside on the islands, they will not be subject to
personal income tax, estate duty, inheritance or succession
taxes, gift taxes or net worth tax.

In St. Kitts and Nevis, there is a corporate income tax of
35% of net profits but the country offers qualified compa-
nies a tax holiday on corporate profits for up to 15 years.
Nevis does not levy tax on companies and foundations as
long as no business is transacted on the island.

There is a 10% withholding tax payable by both individuals
and companies remitting payments to persons outside of St.
Kitts and Nevis.

There is also an annual property tax in St. Kitts and Nevis
which is minimal and calculated on the market value of the
property.

Key Advantages

* A St. Kitts and Nevis passport allows visa-
free travel to over 130 countries including
Canada, Hong Kong, Singapore, the UK and
the EU Schengen Area countries

e The applicant and his family receive full
citizenship and passports

* St. Kitts and Nevis is a member of the Com-
monwealth, which entitles citizens to certain
privileges in the UK and other Common
wealth countries

* St Kitts and Nevis is an attractive location for
owning a second home in the Caribbean,
with good air links to Europe and North
America



